
 

Course Outline 

Course number RBC503 

Course title Economic Diplomacy 

Credit points 3 ECTS (2 LV) 

Total hours  80 

Lecture hours 24 academic hours (12 classes) 

Seminar and other 

hours 

8 academic hours (4 classes) 

Course level Bachelor 

Prerequisites - 

Category Mandatory X Restricted elective  Free elective  

 

COURSE RESPONSIBLE 

Name Academic degree 
Academic 

position 

Mr. Aldis Austers PhD cand. Guest lecturer 

 

COURSE TEACHERS 

Name Academic degree 
Academic 

position 

Mr. Aldis Austers PhD cand. Guest lecturer 

 

COURSE ABSTRACT 

This course deals with the economic (commercial) diplomacy in the context of bilateral and 

multilateral relations between the states. The course will consist of three parts. During the first 

part the basic principles of economics and the management of national economies will be 

introduced, as well as the broad differences among national economies explained. In the 

second part, the issues of trade and investment promotion in the context of regional and global 

trade and capital flow arrangements will be addressed, inter alia, the role of regional and global 

economic multilateral bodies in this context. At the end, the challenges to security of economic 

development, critical supplies, and transportation caused by technological competition, fight 

against climate change and geopolitical rivalry will be dealt with. During the course several in-

service commercial diplomats will be invited to explain to students their daily tasks and the 

challenges they face throughout their work. 



COURSE OBJECTIVES  

This course has the following main objectives: 

Knowledge: 

1. Comprehend the objectives of economic diplomacy in a broader perspective, including 

energy security, transport networks, logistics and tourism. 

2. Understand the nature of economic and trade missions abroad. 

 

Skills: 

 

3. Compare the commercial strategies of different states in view of the structural 

differences of their national economies. 

4. Appreciate the diversity and role of regional and global multilateral economic bodies in 

the context of economic diplomacy. 

Competencies: 

5. Display an aptitude for critical assessment of the role of various international politic 

actors in conduct of economic diplomacy. 

6. Recognize the challenges of economic diplomacy of small states related to 

fragmenting multilateral global trade system, growing geopolitical tensions and 

technological rivalry among the superpowers. 

GRADING CRITERIA 

Criteria Weighting 

In-class exam 50% 

Mid-term test  30% 

Research report 20% 

 

COURSE REQUIREMENTS 

 

COURSE PLAN – MAIN SUBJECTS 

No. Main subjects Planned hours 

1 Principles of economics, major economic actors, structural features of 

national economies 

6 

2 International trade and related issues 7 

3 International finance and related issues 7 

4 Energy, transport, logistics and geopolitics 6 



5 Trade missions, export promotion, promotion of foreign investments 6 

 

 


