Course Outline
Course number

RMF104

Course title

Micro & Macro Economics

Credit points

3 ECTS

Total hours

24 Contact Hours

Lecture hours

24

Course level

Masters

Prerequisites

None

COURSE RESPONSIBLE
Name
Morten Hansen

Academic degree
MSc in economics

Academic position
Head of Economics
Department, SSE Riga

COURSE TEACHERS
Name
Morten Hansen

Academic degree
MSc in economics

Academic position
Head of Economics
Department, SSE Riga

COURSE ABSTRACT

Microeconomics is the economics of individual agents: People (consumers), firms (producers) and
individual goods and services, whereas macroeconomics deals with the whole economy – all
consumers, all firms, all goods and services. Microeconomics introduces the concepts of demand,
supply and equilibrium while macroeconomics adds fiscal and monetary policy as well as the labour
market and international linkages. For both, the concept of equilibrium (and disequilibrium) is of
importance as is the role of the government in interfering in/trying to adjust the economy.
COURSE OBJECTIVES

To provide to the participants understanding of demand and supply, the price mechanism,
equilibrium and disequilibrium and, crucially, to provide them with the ability to analyse phenomena
of a microeconomic or macroeconomic nature.

GRADING CRITERIA

No.
1

Criteria
Course paper (take home exam)

Weighting
100%

COURSE PLAN – MAIN SUBJECTS

No.

Main subjects

Planned hours

1

Microeconomics

8

2

Macroeconomics

16

COURSE PLAN – SESSIONS

Session

Session subjects and readings

Lecture/seminar

1

Microeconomics: Introduction, microeconomic agents, the concepts
of elasticity and demand

Lecture

2

Microeconomics: Supply, price mechanism, (dis)equilibrium, analysis
of changes in demand and supply,

Lecture

3

Microeconomics: Market forms, government intervention in the

Lecture

economy
4

Microeconomics: Real-life application of demand, supply, equilibrium
and price setting.

Lecture

5

Macroeconomics: GDP and its components

Lecture

6

Macroeconomics: The labour market

Lecture

Session

Session subjects and readings

Lecture/seminar

7

Macroeconomics: Fiscal policy

Lecture

8

Macroeconomics: Monetary policy

Lecture

9

Macroeconomics: Monetary policy in the open economy, the role of
exchange rates

Lecture

10

Macroeconomics: Latvia in the EU and in the Eurozone

Lecture

11

Macroeconomics: Economic policy in an open economy, ‘crisis
management’ – how to evaluate the stance of an economy?

Lecture

12

Macroeconomics: The supply side of the economy and economic
growth

Lecture

2

COURSE LITERATURE
No.
1

Author, title, publisher
Various articles will appear on the intranet

3

